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3DIG GRP HWIE Z RWN LV D 1XQGDP HQWBOFRP SROHQW RU VXWILQIQU
HFRQRP [HV VRAHMHY DQG @H LQ / DWQ $P HUFD DQG WH &DUEEHDQ
+RZHYHU GH\VSIWM W 1QGVSHOVDE®! FROMEXWRQ VR KRXVHKRG
Z HOEHQ DQG WH I XQPARQIQJ RI FDLH Vi VWP V' IMLHP DIQV RQH R
WH P RW SUHFDURXY DQG XQSLRWMPMG VHRRY/ 1Q WH WHIIRQ
+ DRUFDOIQHT XDOAHV @ONHG VR JHQGHU HKQIAW DQG VRADOFDW
SHOMWW SOAQJ SDIG GRP HE Z RINHWY 1Q FRQGIMRQV Rl VWKRWLDO
YX@QHDEION DQG @ MQJ WHU IX@ DQG HIHAWH DFFHW R

IXQGDP HQWBOLLIKW

. HDIHQHDW P L@RQ Z RINHWY/ RYHU Rl ZKRP DIHZRP HQ
DQG WH P DVRUW Rl ZKRP DWH ZRPHQ Rl FR®RU ' HVSIW RXU
IXQGDP HQWOFRQWEXWRQ P RUH WDQ ZRW 1Q WH IQIRWP DO
VHARU DQG RQD KDYH DFFHW VR VRAIDOVHEXUW 7KLY UHDOW LV
QRWDFAGHQUEO IMWWAMP V ILRP - KIMRUFDOWXPW(LHY Rl JHQGHU FODW
DQG WDADAQHT XDOW WDWKDYH i MP DAWEDED GHYDOXHG RXUZ RN
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,Q UHFHQW HDL/ LI QULEDQWHIX@VRY. SLRIUHW KDV EHHQ P DGH LQ VHYHDO
FRXQWHV 1Q WH UHIIRQ GUYHQ LQ SDUAE\ WH DGRSMRQRI ,/ 2 &RQYHOARQ
+RZ HYHU WH JDS EHVE HHQ Z KDMKMH @Z WHFRIQ] HV DQG Z KDWY

H SHUHQFHG RQ D GDI® EDVMY LHP DIQV SLRIRXQG

' HVSIW EHQJ WH UHIIRQ Z I WH KLIKHWOQXP EHU Rl IDWIFDMRQV R

&RQYHMRQ W IP SGP HQAMRQ UHP DIQV D P DNRUFKD@IQIH ,Q P DQ\

FDVHY HYHQ WRXJK WH FRQYHOWRQ KDV EHHQ DAILHG QDWRQDOBI IMDMRQ
KDV QRW HWMQFRUBRUDWG WH P IQIP XP  SIRWIPARQ | RRU HAREQUKHG E\

&  /HIDOIQHTXDDAHV SHUAMW VXFK DV ZDIHV EH®RZ WKH P QP XP

ZDIH ®QIHU ZRWINQI KRXUW/ DQG GlUIHHMDWG ME FDMIRUHY DQG

ZKHH P RWH DGYDQFHG IWDP HZ R\ H MV WH OFN Rl HQIRUFHP HOW
LHQGHW WKW XQI XDIEBIG SLRP IVHV

+ RXVHKR@V FROAQXH VR EH WHDWAG DV SUYDW VSDFHV EH RQG WH UHDFK
Rl @ERUIQVSHAMRQV ,QIRLP DOW LV QRWP DA HG H SRVMRQ LV DFFHSWG
DQG P MAHDP HQALY MALHG DV SDUARI WH D® RV DP LIDO ERQG DAL/
RIWIQ EXIOVZ MK HP S\ HY/ 7KLY FXOMUH Rl SUMBUH  Z KIFK RUGHW WH
Z RUB WIRXJK KIHDUKIHV Rl FOW WDFH DQG JHQGHU  IXQPARQV DV D
SDUD@IOA WP WDWFOVKHY Z W | RUP DOLIKW

7KLY FRQWM WZ KLFK DGGV XQHTXDOWLIKW\R WH @ANRI [P SGP HMMRQRI

H MWQJ WKW D@RZV IRUP XGS®! IRWP V Rl YIRGIORH DIDIOWGRP HVWAF
Z RUINHWYY
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,QVHY HERXQ WILQVHKBHJLRQIRUP DO MMERPH
ZRUN H[FHHG 12

ODQYHPD@RUN HHUDWEH O RVAK®IH JIDLAR L P XD JHD Q
DVLIQLILFWRSR UMD BRI OVKHVWDEOR V®& HRSX
12

TKHWHBALGHD SNVQZ RUN IKRIXUMRPIKXPDQHVR>
ZRUNHRWNXSWR KRXWBWHUHHNKL®RHKHLRQ R
UHDFKKRXUYHV WU MWRNHI@®BE HWYR R QW U L BRI
VHEXULW\ /2

2Q0\ RIGRPHVZRWVNH@DW$BRHU LKDYDBIF FHW
VRFI\DHF XUERRSDUWBRRUMKDQ LOQRWKBDE
VHFEWRUV /2

$FFRUGLRVWXBRQG XFEN&REQODFWUDKRWK
GRPHVIARWVNHURP FRXQWIUMKBIHILRQ RIWK
SDUWLFLED&WMHUWKGP HV\SRIYLROHQKHW
SK\WVLFDO VH[XDO YHUEDO RU SV\FKROR

)1.90#%! ' 1)056$1/ YB6H 9 14 %5 )5016% #9R6)10! . 14
9R)51$)#a36)5 5647#674 .1 0/ 7.6$) 9YB5)10! .4

999#10.! #64 (144

Py

L O # (% %% 0% * 20(1* |
# 0/0 +) 1/063+.11.]

BF



999#10.! #64 (144

+or I oR(# (

% .% % O%*

*

# %0 +) 1 /063+." 1.

206(1 * |

B(



e S5HRRIQI HSDIG GRP HWAF Z RN DV HAWHOMWDCY. RN IRU
FDUHW WWP V

e 5DAN\ DOGIP SGP HOARRQYHOARQVE  DQG&
IP P HGIDWO®

o * XDWDQWH HIIHPAYH |UHH DQG QRQ GMVAUP IODVRY
DFFHW VR MVAEH HIP LODWQJ BUDOHARQRP LE

@QU XMME DQG DGP LOMADWYH EDUIHYY/

e ( QVXUH XQYHUVDCDARHW VR VRADOMHFXUW  LHI DUGBIW
Rl HP SR P HOWNVSH RUKRXW/ Z RUINHG

e 7R IXDUDQWH WH | X@SDUAFISDARQ Rl GRP HVWE
Z RUNHW/ 1Q GHAMRQ P DNQJ DQG 1Q WH GHMIQRI
HT XDOW DQG FDUH SRTAHV

e 7R HDGIEDW WH YIR®IOFH GVAUP LODARQ DQG
SUHFDURXV Z RINQJ FRQGIMRQV WDWHVSHAD DI | HAW

P LJWDQWIDADA HG DQG YX@HWDE®! Z RINHWY/

e 3LRP RW FRP SUHKHOWYH DQG EIQGIQJ DPARQV R
HUDGIEDM D@ RWP VRI YIRGIQRH LQ SDIG GRP HWE Z RWIN
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. MIQ WH ILDP HZRWN R WH $&78(026 SWRIWDP DQ
IOMDWH GG E\ 81 : RP HQ LQ FREMERWDARQ Z W \WH 8 QWG
1 DARQV 7UXVW) XQG VR ( QG 9IRGIQFH DIDIQW: RP HQ DQOG
Y ZIW IXQGEQI IWIRP WH  (XWRSHDQ 8 QIRQ
&2 1/$&75%$+2 KDVEXLOVIQ D SDUAASDRU P DQOHU WH

5HJLRQDCS JHQGD RQ 3UHYHOWRQ &DUH DQG ( LDGIFDVMRQRI
9LIRGIQFH ' LVAUP LODVIRQ DQG5DAVP VIRZ DUGV 3DLG
' RP HWAF : RUNHW/LQ/ DR $P HUFD DQG VIKH &DUEEHDQ

7KLY DIHQGD LV D VRROEXIG\VE\ Z RINHWY IRUZ RUINHYY DQG LV
WH UHVXO\RI D SROAFDODQG FRIFPWYH SURFHW WDWOQYROHG
GDGHYW IIRP FRXQWHV 1Q WH UHIIRQ JDWHHG DMKH
5HIIRQDO0 HHWQJ / HW/ $FWL RZ $JDIOWABIRGIQFH  KHG 1Q
%4.DVD [Q -X® DVZ HODVIQM] VXE WHIIRQDCP HHWQIV
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,QMODWRQDO RP HWAE
: RUNHWY/' D
6FDQWH4 5 FRGHDQG
UHJ DMUVR UHRHLYH WH R [ LELDO

LOYIVMRQLO\ RXUHP DIO

TKWRXIK RXU VRADO P HGD QHVZ RNV GRP HWME ZRUINHY/ IWRP  / DWQ
$P HUFD DQG WH &DUEEHDQ Z IOP DNH SXETQF WLV IP SRUBQWGRFXP HQW
EXIOZ IW RXUH SHUHQAH RXUUWHMWROQRH DQG RXURR@IFWYH SLIRSRVDO

: HDUHGRP HWAEZ RINHY Z HDUH&2 1/ $&75%+2
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